
Balance Sheet

 
02/28/2026

Graystone Condominiums

Assets

Bank Accounts

Graystone Operating (3080)  177,065.27 

Graystone Reserve (3098)  395,782.84 

UFirst Money Market  216,434.75 

TOTAL Bank Accounts  789,282.86 

Accounts Receivable  46,970.14 

Deposit Clearing  1,000.39 

Fixed Assets

Fixtures & Equipment  107,165.18 

Pool  26,011.46 

Fence  10,247.00 

Roof  11,900.00 

Accumulated Depreciation (153,760.28)

TOTAL Fixed Assets  1,563.36 

 838,816.75 Total Assets

Liabilities

Prepaid Accounts Receivable  33,899.32 

 33,899.32 Total Liabilities

Net Worth

Retained Earnings  748,673.20 

Net Income  56,244.23 

 804,917.43 Total Net Worth

 838,816.75 Total Net Worth and Liabilities
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Graystone Condominiums
Profit & Loss Statement

Month-to-Date Year-to-Date

From 02/01/2026 to 02/28/2026
 

Revenues

Fee Income

HOA Fees  111,696.31  56,689.30 
Late Fees/Fines  3,000.00  1,500.00 
Reinvestment Fees  1,200.00  500.00 
Setup Fees  300.00  300.00 
Parking Fees  6,800.00  3,425.00 
Storage Fees  5,240.00  2,600.00 

TOTAL Fee Income  128,236.31  65,014.30 

Key/Security FOB  100.00 

 65,014.30 Total Revenue  128,336.31 

Expenses

Administrative Expenses

Management Fee  5,100.00  2,550.00 
Office Expense  390.00  195.00 
Professional Services  1,188.00  891.00 
Insurance  12,946.44  6,473.22 
Setup Fees  300.00  300.00 

TOTAL Administrative Expenses  19,924.44  10,409.22 

Operating Expenses

Building Maintenance  9,661.91  2,500.00 
Common Area Maintenance  3,846.05  1,296.88 
Materials & Supplies  328.64 

TOTAL Operating Expenses  13,836.60  3,796.88 

Landscape & Grounds

Landscape/Snow Removal  6,030.00 

TOTAL Landscape & Grounds  6,030.00 

Pool Expenses

Pool Maintenance  687.50 

TOTAL Pool Expenses  687.50 
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Graystone Condominiums
Profit & Loss Statement

Month-to-Date Year-to-Date

From 02/01/2026 to 02/28/2026
 

Utilities

Electricity  2,075.97  1,012.98 
Gas  41.78  20.89 
Water/Sewer  18,832.07  9,485.34 
Waste Removal  10,663.72  5,585.02 

TOTAL Utilities  31,613.54  16,104.23 

 30,310.33 Total Expense  72,092.08 

 34,703.97 Net Income  56,244.23 
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